
Powering growth in the UK across sectors
Discover how Barclays’ Investment Bank is helping facilitate development and connections between sectors of 
the economy throughout the UK. Read our at-a-glance case studies, and explore in-depth details of the work 

we do around the country.

Sectors include

Consumer & Retail  |  Finance  |  Healthcare  |  Industrial  |  Resources & Utilities  |  Real Estate & Leisure

People  |  Technology, Media & Telecoms  |  Education & Public Sector

Consumer & Retail
Premier Foods

£210m
Barclays helped raise £210m via the 
capital markets.
In May 2017, Barclays helped Premier Foods raise 
£210m via the capital markets. 

Premier Foods is one of Britain’s biggest listed 
food companies. It makes products for most major 
UK food retailers, and includes brands like Bisto, 
Sharwood’s and Mr Kipling. 96% of its products are 
produced in the UK, using ingredients, raw materials 
and services mainly from UK suppliers. It estimates 
that 95% of British homes use its products. Barclays 
has had a close relationship with Premier Foods that 
spans over a decade, during which time we have led 
several major financings for the company. 

Most recently before the 2017 transaction, Barclays 
supported the company’s 2014 £1.25bn refinancing 
plan, which included a £353m placing and rights 
issue and the securing of £272m in revolving credit.



Finance
Yorkshire Building Society

£300m
Barclays co-ordinated the raising 
of a £300m secured bond.
Yorkshire Building Society is one of the largest 
building societies in the UK, and currently provides 
financial services through a strong branch network 
across the UK. They are one of the major mutual 
institutions in Britain, and remain answerable to 
their members, rather than outside shareholders.

Barclays helped Yorkshire Building Society access 
the capital markets to raise a £300m secured bond 
in November 2016, and then a further £300m 
secured bond in October 2017. The transactions 
were marketed to a range of investors and 
saw strong demand, with the 2016 transaction 
representing the tightest priced UK residential 
mortgage-backed security deal of the year.

Barclays has now arranged a total of five 
securitisation transactions for Yorkshire under its 
UK residential mortgage-backed securitisation 
programme.

London Stock Exchange

£300m
Barclays acted as joint co-
ordinator on a 9-year retail 
bond, which raised £300m 
- £100m more than initial 
predictions.
Barclays has a long history of working 
with the London Stock Exchange 
Group, both to raise finance and provide 
corporate broking and advising services. 

In October 2012, LSEG wanted to diversify 
its funding structure by accessing the 
Sterling retail market. Barclays acted as 
joint co-ordinator on a 9-year retail bond, 
which raised £300m - £100m more than 
initial predictions. Interest from investors 
was so high that the original target deal 
value of £200m was raised to £300m, and 
the deal’s book was closed six days early.
As a result, this became the largest and 
the tightest Sterling retail bond issued  
to date. 

More recently, Barclays has continued to 
support LSEG to raise finance and provide 
broking and advisory services on deals 
including acquiring The Yield Book, a fixed 
income analytics business, buying Citi 
Fixed Income Indices from Citigroup, and 
the US$2.7bn purchase of Frank Russell 
Investment Company. 



Healthcare
GlaxoSmithKline

€2.4bn
Barclays helped GlaxoSmithKline re-enter 
the capital markets by co-ordinating three 
bonds totalling €2.4bn.
GlaxoSmithKline is a global science-led healthcare company 
headquartered in the UK. It has three world-leading 
businesses that research, develop and manufacture innovative 
pharmaceutical medicines, vaccines and consumer healthcare 
products.

After an absence of almost three years, Barclays helped the 
company re-enter the debt capital markets, co-ordinating 
three Euro bond tranches, which were €1.2bn, €700m and 
€500m in size and totaled €2.4bn.

Even though five other borrowers were executing deals in the 
European bond markets on the same day as GlaxoSmithKline, 
investor interest was so high that GlaxoSmithKline had over 
twice as many orders for bonds than the total deal size of 
€2.4bn. This allowed them to price the bonds at low 
interest levels.

GlaxoSmithKline plan to use the funds raised for general 
corporate purposes including cost-effectively refinancing a 
number of maturing bonds, making the most of 2017’s low 
interest conditions.

€2.4bn



Industrial
Ardagh

£3bn
Barclays participated in the 
raising of £3bn of bond 
financing.
Ardagh is one of the world’s leading 
suppliers of packaging for the food 
& beverage and consumer products 
industries, producing packaging for the 
world’s biggest brands. The company, 
founded in Ireland, now has a significant 
footprint in the UK and around the world. 
It holds a number one and number two 
market position in most of the countries 
it operates in. It is estimated that in an 
average household there will be at least six 
products in packaging made by Ardagh.

In April 2016, Barclays participated in 
a cross-border notes offering for the 
company, which raised a total of £3bn in 
finance, as part of its plan to acquire Ball 
Corp / Rexam PLC. 

Following the acquisition of Ball Corp / 
Rexam PLC, Ardagh now operates 109 
manufacturing facilities in 22 countries 
across five continents, including 75 plants 
in Europe, and employs approximately 
23,500 people.

GKN

£300m
Barclays arranged a 
fifteen-year bond valued 
at £300m.
In May 2017, Barclays arranged a fifteen-
year bond for GKN, valued at £300m.  
Proceeds from the transaction were used 
for general corporate purposes including 
making a large payment into the group’s 
defined benefit pension scheme.

Starting life as a single iron works in south 
Wales, GKN is now a global engineering 
business operating in the aerospace 
and automotive markets, with 58,000 
employees spread over more than 30 
countries. Barclays has a long history 
of supporting GKN, with a working 
relationship that stretches back over 
100 years.

The 2017 deal signalled GKN’s re-entry 
into the bond markets. Its last transaction 
had been in 2012 when Barclays helped 
the company raise finance to acquire 
Volvo Aero, the aerospace engine division 
of AB Volvo.



Resources & Utilities
SSE

€600m
Barclays helped SSE raise 
€600m through the largest 
green bond ever issued by  
a UK corporate.
Barclays has a long history of helping  
energy company SSE raise finance via  
the capital markets.

In September 2017, Barclays arranged a 
€600m green bond for SSE. This was the 
energy company’s debut green bond, and 
the largest ever issued by a UK corporate. 
SSE will use the money raised to refinance 
some of its renewable energy assets.

This bond follows a number of recent deals 
for which Barclays has provided support for 
SSE, including arranging hybrid bonds earlier 
in 2017, and in 2015, 2012, and 2010. Hybrid 
bonds combine features of both debt and 
equity securities.

SSE is involved in a wide range of energy 
businesses, and plays a significant role in 
powering the UK economy. Its diversification 
and sustainability makes it particularly 
attractive to investors.

Demand was high for this debut green bond 
resulting in an upsizing from €500m to 
€600m to accommodate investor demand.

Real Estate & Leisure
Travelodge

£390m
Barclays helped issue £390m of 
debut bonds for Travelodge.
Travelodge launched in 1985 as the UK’s first value 
hotel brand. It is now the county’s second largest 
hotel brand, and largest independent one, with more 
than 500 hotels and 40,000 guest bedrooms across 
the UK, Ireland and Spain. 

Following its restructuring in 2012, Travelodge 
undertook a successful reinvestment cycle, 
refurbishing 99% of its UK hotels, and generating 
revenue of £597.8m in 2016.

In April 2016, Barclays supported Travelodge in 
successfully pricing its £390m debut dual-tranche 
bond offering. On the back of strong trading results, 
Barclays helped them return to the bond market 
one year later, successfully placing £165m of Senior 
Secured Floating Rate Notes which were used to 
re-price a portion of their outstanding bonds. Both 
deals were well received by the sterling investors.



People
‘The Scale-up Journey’ High-
Growth & Entrepreneur Initiative
Following the success of the Barclays’ RISE initiative 
in London and Manchester, employees launched 
‘The Scale-up Journey’, a-first-of-its-kind High-
Growth & Entrepreneur Initiative in Scotland aimed 
at providing support for start-ups wanting to grow 
their business.

Developed in conjunction with the Emerge Diversity 
& Inclusion network – a network for colleagues in 
the early stages of their financial services career 
– and other partner organizations such as Grant 
Thornton, Scottish Enterprise and Eden Scott, the 
initiative was launched in Glasgow at an 
event attended by over 50 entrepreneurs 
and business advisors.

‘The Scale-up Journey’ programme of events 
throughout 2017/early 2018 focuses on the journey 
of a high-growth business, providing workshops, 
training and access to industry experts on key topics 
such as accessing funding, building effective teams 
and working productively at scale.

Thomas Buxton Primary School

£3,000
Barclays raised almost £3,000 to fund the Thomas Buxton 
Primary School project.
Over the course of 2016, Barclays employees worked with the Thomas Buxton Primary 
School in London’s East End on a project to help them renovate their library. 

The school has around 450 pupils, who come from a diverse range of ethnic, political, 
religious and social backgrounds. Barclays employees worked with the school to help 
develop a long term literacy legacy, focused on the renovation of the school’s old library. The 
Barclays team was actively involved in conceiving the project, raising almost £3,000 to fund 
it, and taking part in the renovation of the library into an immersive learning environment for 
the school’s pupils.

This is the latest in a series of projects that Barclays has worked on with the primary school. 
Over the course of the bank’s relationship with the school, 500 members of the Barclays 
team, from all areas of the bank, have supported events and initiatives at the school, ranging 
from a pen pal scheme to robotics and coding lessons.



Technology, Media 
& Telecoms
UBM plc

$370m
Barclays helped UBM plc 
raise $370m in finance via a 
combination of 5, 7 and 10-
year bonds.
In March 2017, Barclays helped co-
ordinate three loans that raised US$370m 
in debt finance for B2B events organizer 
UBM plc. 

UBM plc is headquartered in the UK and 
has a global presence. It is the number 
one events organizer in the US, the world’s 
largest exhibition market, and has leading 
presences in China, India and in South 
East Asia. It runs over 300 B2B events, and 
employs over 3,750 people internationally.

The money raised with Barclays’ help 
was used to repay US$365m of bridge 
financing which had been put in place to 
support UBM’s acquisition of Asia-based 
events company Allworld Exhibitions.

Education & 
Public Sector
The University of Leeds

£250m
Barclays helped The University 
of Leeds access the UK capital 
markets and raise finance for 
campus investment by arranging 
a £250m public bond.
With ambitious plans to develop a world-class 
campus, Barclays helped the University of Leeds 
raise funds by arranging a public bond issue 
valued at £250m.

Funding new technology, facilities and 
infrastructure to enrich the student experience 
and drive the University’s international research 
impact, it forms part of Leeds’ £520m plan to 
secure its position as a top 10 UK University.

Developments include a new innovation 
centre, Nexus, which will act as a gateway for 
collaboration between the University, local 
and global industries. A £96m investment in 
engineering and physical sciences will also create 
new state-of-the-art laboratories and facilities, 
to support the University’s global reputation in 
cutting-edge research and teaching.

Watch how we’re helping the University of Leeds 
www.investmentbank.barclays.com/igniting-
growth-in-the-uk/supporting-higher-education-
ambitions.html

www.investmentbank.barclays.com/igniting-growth-in-the-uk/supporting-higher-education-ambitions.html
www.investmentbank.barclays.com/igniting-growth-in-the-uk/supporting-higher-education-ambitions.html
www.investmentbank.barclays.com/igniting-growth-in-the-uk/supporting-higher-education-ambitions.html


Disclosures
PERSONAL USE ONLY
All information contained herein shall only be used by the recipient for 
his/her own personal reference. Any other use, including any disclosure 
or distribution to of any information to any third party, requires the 
express written permission of Barclays.

FOR INFORMATION PURPOSES ONLY
The views, written or otherwise, expressed in this publication or video 
are those of the author(s) or speaker(s) alone and are subject to change 
without notice. Barclays Bank PLC and/or one or more of its affiliates, 
including the Investment Bank of Barclays Bank PLC (collectively and 
each individually, “Barclays”) has no obligation to update this publication 
or video. Any views expressed in this publication or video are those of 
the author(s) or speaker(s) alone and are subject to change without 
notice. Such views or statements do not necessarily reflect the views 
and opinions of Barclays, its affiliates, or its employees. This information 
is intended for informational purposes only and should not be regarded 
as an offer to sell or a solicitation of an offer to buy the products or 
securities to which it applies. Barclays makes no representations as 
to accuracy, completeness, timeliness, suitability or validity of any 
information presented herein and will not be liable for any errors, 
omissions, or delays in this information or any losses, injuries or damages 
arising from its display or use and no representation is made that any 
returns will be achieved through its use.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN IN CONNECTION 
HEREWITH THAT WOULD PERMIT AN OFFERING OF ANY SECURITIES 
OF ANY ENTITY APPEARING IN THIS PUBLICATION OR VIDEO IN ANY 
JURISDICTION IN WHICH ACTION FOR THAT PURPOSE IS REQUIRED. 
NO OFFERS, SALES, RESALES OR DELIVERY OF ANY SECURITIES OR 
DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO ANY 
SECURITIES MAY BE MADE IN OR FROM ANY JURISDICTION EXCEPT 
IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCE WITH ANY 
APPLICABLE LAWS AND REGULATIONS AND WHICH WILL NOT IMPOSE 
ANY OBLIGATION ON BARCLAYS. THIS PUBLICATION OR VIDEO DOES 
NOT DISCLOSE ALL THE RISKS AND OTHER SIGNIFICANT ISSUES 
RELATED TO AN INVESTMENT IN ANY SECURITIES. THE INFORMATION 
CONTAINED IN THIS PUBLICATION OR VIDEO IS NOT INTENDED TO BE 
DISTRIBUTED TO ANY PROSPECTIVE OR ACTUAL INVESTORS.

INFORMATION PROVIDED MAY NOT BE ACCURATE OR 
COMPLETE AND MAY BE SOURCED FROM THIRD PARTIES
All information, whether proprietary to Barclays or a third party, is 
provided “as is” and Barclays makes no express or implied warranties, 
and expressly disclaims all warranties of merchantability or fitness 
for a particular purpose or use with respect to any information 
included herein.  Other than disclosures relating to Barclays, the 
information contained in this publication or video has been obtained 
from sources that Barclays believes to be reliable, but Barclays 
makes no representations that the information contained herein is 
accurate, reliable, complete, or appropriate for use by all investors 
in all locations.  Further, Barclays does not guarantee the accuracy 
or completeness of information which is obtained from, or is based 
upon, trade and statistical services or other third party sources.  
Because of the possibility of human and mechanical errors as well as 
other factors, Barclays is not responsible for any errors or omissions 
in the information contained herein.  Barclays is not responsible for, 
and makes no warranties whatsoever as to, the content of any third-
party web site accessed via a hyperlink contained herein and such 
information is not incorporated by reference.

INFORMATION PROVIDED IS NOT INDICATIVE OF 
FUTURE RESULTS
Any data or information on past performance, modelling or back-testing 
contained herein is not necessarily indicative of future results.  All levels, 
prices and spreads are historical and do not represent current market 
levels, prices or spreads, some or all of which may have changed.  The 
information referenced herein or any of the results derived from any 
analytic tools or reports referenced herein are not intended to predict 
actual results and no assurances are given with respect thereto.  The value 

of and income from any investment may fluctuate from day to day as a 
result of changes in relevant economic markets (including changes in 
market liquidity).

NO LIABILITY
To the extent permitted by law, in no event shall Barclays, nor any affiliate, 
nor any of their respective officers, directors, partners, employees or third 
party licensors have any liability, direct or indirect, including but not limited 
to (a) any special, punitive, indirect, or consequential damages; or (b) any 
lost profits, lost revenue, loss of anticipated savings or loss of opportunity 
or other financial loss, even if notified or advised of the possibility of 
such damages or potential loss, arising from any use of the information 
provided herein.

NO ADVICE
The information provided does not constitute investment advice or take 
into account the individual financial circumstances or objectives of the 
clients who receive it.  You should consult with your own accounting, legal 
or other advisors as to the adequacy of this information for your purposes. 
This document is not advertising or marketing any financial investment 
product, service or transaction.

NOT BARCLAYS RESEARCH
These materials have not been produced, reviewed or approved by 
Barclays’ Research Department and the contents are not Investment 
Research, Non-Independent Research, Research Recommendations, 
personal recommendations or any other form of recommendation and 
is not subject to any prohibition on dealing ahead of the dissemination of 
research.

NOT FOR RETAIL
This communication is being directed at persons who are professionals 
and is not intended for retail customer use.

NO USE FOR VALUATION PURPOSES
No data or price information should be used for any valuation, trading, 
settlement, accounting purposes or other related functions.

NOT AVAILABLE IN ALL JURISDICTIONS
Not all products or services mentioned are available in all jurisdictions.  
No offers, sales, resales, or delivery of any products or services described 
herein or any offering materials relating to any such products or services 
may be made in or from any jurisdiction except in circumstances which 
will result with compliance with any applicable laws and regulations and 
which will not impose any obligations on Barclays.

TAX DISCLAIMER
Barclays does not provide tax advice and nothing contained herein should 
be construed to be tax advice. Accordingly, you should seek advice based 
on your particular circumstances from an independent tax advisor.

INTELLECTUAL PROPERTY
© Copyright Barclays Bank PLC (2017).  All rights reserved.  No part of this 
document may be reproduced or redistributed in any manner without the 
prior written permission of Barclays.

Barclays Bank PLC is authorised by the Prudential Regulation Authority 
and regulated by the Financial Conduct Authority and the Prudential 
Regulation Authority and is a member of the London Stock Exchange. 
Barclays Bank PLC is registered in England No. 1026167. Registered office 
1 Churchill Place, London, E14 5HP.


